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PART Ie EMPLOYMENT AND NON-RURAL INDUSTRIES 


EMPLOYMENT (See also graph p. 31) 


Seasonal factors and an expansion of industrial activity strengthened 
the demand for labour during February 1964. Employment in larger privately- 
owned factories in New South Wales reached a new peak, and Commonwealth Employment 

44 Service statistics for the month show a major reduction in job seekers. However, 
some difficulty is still being experienced in placing available female labour. 


» Revised figures of wage and salary earners in civilian employment show 

that the New South Wales total increased by 43,000 or 3e3 percent. to 1,315,800 

between December 1962 and 1963. Between June 1961 and 1962 and again between 

> June 1962 and 1963 the total had risen at the rate of 2 percent. The Australian 
total at the end of 1963 was 3,383,500, or 3.9 percent. highor than a year earlier. 


WAGE AND SALARY EARWERS IN CIVILIAN EMPLOYMENT | 
i 
i 


4 New South Wa | Australia 
id Males | Fomales ; ; Persons 
1962 — November | 904,400 | 369,500 | 1,273,900 | 1,983,800 | 3,257,700 
~ December | 903,600 | 369,000 | 1,272,800 | 1,984,300 | 3,257,100 
o | | 
1963 = Noveniber | 9365500 | 383200 | 1,313,700 | 2,065,700 | 3,379,400 | 
P| December | 932,400 | 383,400 | 1,315,800 | 2,067,700 | 3,383,500 | 


jn employment survey (by the Department of Labour and National Service 
and the Commonwealth Statistician) of larger privately-owmed factories in New 
Ma South Wales showed an increase of 3000 to 254,400 during February 1964. ‘To 
some extent this reflects the usual intake of apprentices and juniors, and in 
addition many factories reported expension due to increased demand for their 
products, in particular in the metal industries. Total employment in the 
. surveyed factories had declined between February 1961 and 1962 by 6400, but 
recovered by 7900 in the next twelve months and rose by a further 7500 or 3 per 
cent. between February 1963 and 1964. The increase was relatively greater for 


+ male than for female employces. 
ar 
4 EMPLOYMENT IN LARGER PRIVATE FACTORIES — New South Wales 
{ I | 
Industrial Greop Nov. 1960 | Feb .1961 ' Fob. -1962 } Jan.1963} Feb.1963;\Jan.1964| Feb.1964 
: ii | 
~Building Materials 19,900 19,800 | 18,700 | 18,700 | 18,700 | 18,700 | 18,700 
Basic Metals 42,800 43,600 | 44,800 ; 45,800 | 45,800 | 47,200 47,700 
Transport Equipment 23,700 21,900 i 20,800 22,100 | 22,300 | 22,900 | 23,200 
@ther Metal Mfrs. 62,400 58, 300 55,200 : 57,400 | 57,700 | 59,400 60,200 
~Chemicals 13,900 14,000 } 13,600 | 14,000 |} 12,000 | 14,200 | 14,200 
Clothing, Textiles 33,600 31,400 ! 29,500 {| 31,000 | 31,100 | 31,400 | 31,800 
“Other (Excl. Food) 312800 | 31,000 _| 30,000 __|__30,700_| 30,800 | 32,300 | 31,400 
Motal,( Brak. Food) 228 ,100 220,000 faze, 10 219,700 1220, 400 1225,100 | 227,200 
Food, Drink, Tobacco _ 24,800 _| 253400. 26300 254300 | 26,500 | 26,300 | 27,200 
,LOTAL: Males 189,800 | 186,400 j 182, 300 : 186,400 1187200 '191, 000 1192, 300 
! Fomales |_639100___} 593000 | 56,700 _| 58,600 | 595700 | 605400 ca 
| [eae too Laaensan ee 
; Persons (252,900 |}245,400 $239,000 | 245,000 246,900 '251,400 254,400 i 


» 
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The number of Unplaced Applicants, registered with Commonwealth Employ- 
ment Service offices in New South Wales, which had risen seasonally by 11,700 
between October 1963 and January 1964 declined by 5,300 in February; this closely 
corvesponds to the movement at this time of recent years: 


UNPLACED APPLICANTS uf 60 1960/61 1961/62 1962/63 1963/64 


C,E.S., N.S.W. October 19,000 11,600 35,400 29,500 20,100 
; January 23,600 25,000 47,100 42,400 31,800 
February 21,000 23,700 41,000 37,000 26,500 

_ 


However, the total of 26,500 applicants at February 1964 was considerably 
less than in February 1963 (37,000) or 1962 (41,000), mainly because of a reduction 
in the number of male applicants, in particular those aged 20 and over. Female 
applicants at 13,300 in February 1964 (about equal to the number of male applicants) 
showed a small fall as compared with the corresponding month of 1963 and 1962 but 
> were considerably higher than in earlier years. The lag in demand for female 

labour is noticeable for juveniles as well as for adults, both in the city and 

(even more) in other parts of the State. The number of females on unemployment 

benefit has remained near 4000 in the past six months while the number of males 

has been halved from 10,000 to less than 5000. Also, in February 1964 there were 

three unfilled vacancies registered for males for every four males registered for 
, placement, but for females this proportion was only one for every three. 


REGISTRATIONS WITH COMMONWEALTH EMPLOYMENT SERVICE — New South Wales 


Die Sly Re (25i3 i TI EG ay 

_ Panuary| February} October: January Febr. October | Januar | February 
» { H i 
UNPLACED APPLICANTS : 


ft t 
f Junior (under 21 Male | 95100] 6 800 


3,700! 8,000! 6,500) 2,500 744001 45300 


i 


t Female 9,200} 7,900 5,000! 9,100; 8,100 4,800 9,000} 7,700 
» Aged 21 & over Male 21,800) 18,900 | 14,500: 18,200! 15,9001 8,100} 10,400} 8,900 
Female e _ 1000} 7,400 


| 

4 

| 

t 

| 61300! _ 6,200! 65001 4,700 Eee ee 
Metrop. Area Male | 18200] 155700 8,800! 13,700]11,100, 4,600] 8,600/ 6,300 

| 

i 


Female 93100} 8,600} 5,500] 7,200; 6,800} 3,900] 6,200] 6,100 

Rest of State Male | 12,700 10,000 {| 9,400) 13,400}11,300! 6,000] 9,200] 6,900 
Se eee Female _ _ | _72100| _6,700_|_ 5,800) _ 8,100} 7,800) 5,600] 7,800] 7,200 
» All Applicants Male | 30,900) 25,700 | 18,200! 27,100} 22,400,109 600 | 17,800] 13,200 


Female —{16,200] 15,300 11,300{ 15, 300;14,600) 9,500 | 14,000} 13,300 
Persons ____| 471100] 41,000 | 29,500) 42,400! 37,000] 20,100 | 31,800] _26,500_ 


i ee == 31 19,900} 18,000 | 32 : 0 
UNFILLED VACANCIES: Male | 530001 5,300 | 6,00 00} 7,100} 8,000} 9,500! 
00 


0 5 

i» Female 132900] 3,800 | 4,500; 4,800, 2,900! 4,700 | 000' 
Persons | 8,900; 9,100 ; 10,500: 11, 300'10,000'12,700 ; 14,500! 13,500 | 
CC Lr esses teroetunsnsnntns! 


s The number of Unplaced Applicants registored in justralia fell in February 
e 1964 by 16,600 to 69,200 which is tho lowest total for that month since 1960, and 
the number of persons on unemployment benefit was reduced from 28,600 in January to 
sf 24,200 jn February 1964 which is only about one half the total for this time of 


1963 or 4962. 


REGISTRATIONS WITH COMMONWEALTH EMPLOYMENT SERVICE — Australia 


- 


F ig6o/61| 1961/62i 1962/63 | 196 


! 


y Februar February | Jotober! January February |October Januar | 

f UNPLACED APPLICANTS: Male | 47100} 74,600 46,000! 72,500! 58, 600 | 28, 300 | 49,700} 

Female 26 000 | 312700 | 26, 600! 49,300! 371400 ; 23 400} 36 100] 

, Persons 73,100 | 112,300 | 72,600} 111,800) 96,000] 51,700] 85,800, 69,200 

UNEMPLOYMENT BENEF.Persons 20,900 | 49,700 34,000! 46,200 | 40,500| 21,800! 28 ,600| 24,200 
UNFILLED VACANCIES Persons! 32,800: 29,000 | 2 | 


6,800 33,000! 27,800 37,900 | 44,000' 39,700 ! 


aoe 
FACTORY PRODUCTION & COAL — New South Wales (See also graph pe 32) 


New South Wales production of major items in the power, basic steel, 
building materials, fittings and appliances industries in the first two months 
of 1964 was generally higher than in that period of 1963, while production for 
the eight months ended February 1964 generally represented an advance on this 
period of earlier years, notably so for power, steel, bricks, cement and some 
types of household appliances. In the food processing industries, the products 
of wheat gristing, dairying and fruit and vegetable preserving, though not a 
record, also compared well with earlier periods; and the textile and clothing 
industries recovered some of the lag of recent years. 


FAGTORY PRODUCTION — New South Wales 


Bleetricity ... mekWhe | 1499} 1588 


Gas eee metherm: 16,6] 16.5 
PigIron ses metons {| 423) 538 
Ingot Steel mtons | 537 646} 688 798 
Synthetic Resins 000 ewt. 124; 140] 152 160 
Bt ok Bi. «ss million; 54 Stl aol 65 
Toe 2 od aie million | 6.0 yl “<oe5° | Ces 
Sam Timber milles.ft, 51 56 50 | 58 
Oe M 6a. wee 000 ton , 170} 145} 142 | 181 
Fibrous Plaster 000 seyd.! 765 695| 657 | 677 
Electric Stoves OOO =, 645 Dee | Ces fat 
Hotwater Systems 000 Sed). Tao? 848 967 
Washing Machines 00 © /LOL9 fF 16554-1148 TANS 
Refrigerators 000 | Gels Abel? 14.8 18.8 
Electric Toasters 000 eal, Sle OL eLOSS 1965 
Radio Receivers 000 | 46] 38] 51 38 
Television Receivers 000 Hens 23 22 19 
Eleetrie Motors 000 «=| 178!) 182] 173 | 209 
Motor Car Bodies 000 =| 8.6 | sisal A TASS 
Butter me lbs. |16.8 | 22,0| 20.8 ike yal 
Flour Say 000 ton | 93 941 89 104 
Jam ae m. lbs. | 467 | 56; 509 4.2 
Preserved Fruit me lbse | 669 | 1907 } 20.9 2057 
Preserved Vegetables me lose. | 6.0 | Gee] 29e5 94 
Beer Roe me gall. 116.2 1529 | 17.0 18.6 
Yarns — All Types melbs. 8 | 5.0| 54] 502 569 
Woven Fabric Mesqeyds. | Ted | TeO:| Ged 8.3 
Hosiery ~ Women 000 doz.pair Tix] 15 16x 85x 
mx Oise 97x 


Shirts, Men/Boy's 000 dozepair 89x! 85 


Sports Trousers 000 256x: 238x! 260x 242x 4 


x December and January; P| Seven months ended January. 


New South Wales coal production in 1964, at 3.8m. tons up to 14th March 
was eid above the level of earlier yoars (3.5m. tons for this period of 1963 and 
1962). 


NEW BUILDING - Approvals in New South Wales (sce alco graph pe 32) 


The number of approvals for new dwellings in New South Wales in January/ 
February at 6,459 in 1964 was 27 percent. greater than in 1963 and also higher 
than in earlier years. The increase was mainly in flats which doubled to 2,140 
for the two months of 1964, while tho number of houses approved at 4,319 remained 
below the 1960 peak of 4,514. The value of approvals in January/February was 
relatively high for dwellings and ‘other types', which includes schools, while 
approvals for commercial and factory buildings remained below the level of recent 
years. 


NEW BUILDING APPROVED — New South Wales 
Houses Flats: Total | Dwellings . Commercial ‘Factories | Other‘ Total 
Number Excl. Land) &million 


bo) Wier ieate 


1960: Jan-Feb. ASIA || 1184 | 5,698 | = =18.0 3.8 ee: 5.8 30.0 

1961: Jan-Feb. 3973 | 1284|5,257| 18.2 | 4.6 345 | Fels alee 
1962: Jan-Feb. | 3727 628 | 4,355 16,3 be Sa | 252 (6,0 ~ ):80s0. wt 
1963: Jan-Feb. | 4017 1072 : 5,089 | 19.0 aie Pe! gas 15.9 352 FA 


|_1964: Jan-Fob. | 4319 | 2140! 6,459} 23.2 | 2.6 Bags 10.5. 3086 


NEW SOUTH WALES GOVERNMENT RATLWAYS 


Passenger traffic on the State railways in January 1964 was less than 
at this time of recent years but goods traffic was maintained at an increasing 
rate, and for the seven months ended January 1964 they were both well in excess 
of traffic in earlier years. Only a small part of the increase in gross earnings 
was absorbed by higher working expenses, and the surplus on working account for 
the seven months ended January rose from £7.3m. in 1962~63 to £11.5m. in 1963-64. 


NEW SOUTH WALES GOVERNMENT RAILWAYS 


Seven Months ended Januar Month of Januar 
| Passenger | Goods(excl. | Gross | Working Net(a i Passenger 
| Livestock {iE i Expenses! Earnings | Journeys 
Mill. Tons | &mill. : mill. | &mill. | Millions : Mill.Tons 


13.60 1 Beg AA e oO! el cel 21.6 1.66 
13.79 || | 46.20 | 4.33 | Zee 1.61 
13.59 || 44.92; 7.26 } 21.3 1.84 
14. H 46.38 ' 11.48 : 20.6 1.0 


\ 


(a) Excess of gross carnings over working expenses. 


NEW MOTOR VEHICLE REGISTRATIONS (See also graph pe 32) 


After an increase of 11 percent. in new motor vehicles in New South 
Wales between the years 1962 and 1963 registrations in January and February 
1964; totalling 19,900 showed only a small rise over the corresponding months 
of 1963 (19,500). The Australian total for the two months rose by 6 peresnt. 
to 55,600. 


REGISTRATIONS OF NW MOTOR VEHICLES (Excluding Motor Cycles) 


N ew. iseonuet oh. Wid les Aas te ells 8 
1960-61 1961-62 1962-63 1963-64 1961-62 1962-63 1963-64 
July-December 62,700 47,600 65,800 74,800 122,500 177,700 206,800 


January 6,700 8,200 99500 9,000 194500 25,700 26,400 
February 64500 8,700 10,000 10,900 22,200 26,600 29,200 


PART II , FINANCH AND TRADE 
MAJOR TRADING KS — justralia (See also graph p. 32) 


Following the trend of earlier months the strong seasonal inflow of 
deposits into the major trading banks continued in February 1964 when an 
increase of £33m. raised them to the record figure of £218¢-. They were then 
£208m. higher than in February 1963, as compared with increases of 289m, and 


Ey £127m. in the two preceding years The increase between February 1963 and 
1964 applied to interest /= FAN) as to non- intorSSBh ESosits, and their 
bd relative share remained the same, with 31 percent. for fixed deposits, 6 per- 
Bi cent. for current interest-bearing and 63 for current non-interest bearing 
deposits. 
RF Although total advances of £1069m. in February 1964 were higher than 
at this time of 1963 (£1041m. a and earlier years, the increase was confined to 
s term loans and temporary accommodation to wool buyers, Other advances at 


£959m. remained less than at this time of 1963 or 19$1. In continuation of 
the Reserve Bank's policy, announced in January, of modifying the rise in 
bank liquidity the Reserve Deposit ratio was raiscd to 14 percent. of customers’ 


a deposits in February and further to “15 p ercent. as from 4th March; this is 
the highest ratio required since the middle of 1961, but it will not affect 
=i severely the banks' londing capacity, as the ratio of liquid assots to deposits 
remains comparatively high (305 poreent. in February). 
MAJCR TRADING BANKS  — Business within s.ustralia 
' } 
‘| Gt sd eb 19163) 1963; pgeai} 
“| Fob. . Jans! Heb. : Jan. = Fob, + July. Jan.:; Feb. 
+ | be eee ey ee oe a ee | 
DEPOSITS: Fixed 426 | 537° 551 i 601 | 616 623. 664; 672] 
fa Current,Interest Bearing 105 | 25 99 wf a Bl 125); ake 133. 
OFtch ic. x 229 | 1225 | 1237 edesy 1245 | 89 Tose ane 
- Lromt a r T7e0"| 18571 1687 | 195 Wo76 19371. 215n | 2164 
ADVANCES: orm Loans eee ee ee ee a 
: Wool Buyers (Tomp) | 35 | 38 41 i 42 50 , 38; 56! 63 
Orten e xr Soe PRS Se ere sie) eo (5 | 1042! 972 202 5| 
: ior a L ; 1030 977 965 1045 +1041 ~ | 1108; Io7l » 1069 
»| Statutory Rescrve Depositis 303 eae 231 19 223 211! 247 } 300 
«| Government Securitics ' 268 N62 508 4.28 A94. 400: 570 } 600 
as ms zi p Q 6 ra 7 ' 47 ‘ 
pi Cash Itoms Oa oe i 2) ag ie AE roe oF 2 of | 
F _.Feorcoent., Radtilo So Customrs' AHS 
*| Adv.ancos G65 52,60) | Silas oaen tipery 572 | 4948 | 48, 9} 
>| Statutory Reserve Deposi: oes 12,2 ' 12,3 {11.2 111.3 1069 lee ee 
e| Cash and Sccuritios (LGS, 19.6 2963.1 3066. 12603" Peo. bled. 3One | 30.5 
« 
~ 
ve Overdraft limits for bank advances (other than thosc.to wool buyors 
e and term loa oans) hat have incroased at tho rato of about £100m. Dede botween February 
1962 and 1964 (to «= total of £1868m.) without a corresponding increase in advances 
oe drawn against them, so that the ratio of Limits Used has declined from over 60 per- 
« cent. in 1960/1 and 55 percent, in Fobruary 1963 to 51 percent. in February 1964. 


“MAJOR TRADING BANKS: ADVJNCES & 


s & Term Loans)&m. 


° = 960 1961 1964 1964 
J July _dJuls Jane Pode 
s Total Overdraft Limits (Second Wednesday) 682 1571 1865 1868 
, Less: Advances Outstanding (Weekly sv.) 1030 999 973 958 

"Unused Overdraft Limits" (ipprox. Bal.) [O52 i ome 892 910 

Percent. of Limits Uscd (Approx. ) 61% 64% 2% 51% 


266 
SAVINGS BANKS — New South Wales and Australia 


The upward trend in savings deposits continued in January 1964 when 
they rose by &6m, to £755m. in New South Wales and by £18m, to £2130m. in 
Australia. Between January 1963 and 1964 Australian savings deposits increased 
by 14 percent., as compared with increments of 13 percent. and 6 percent. in the 
two preceding years. About one third of the inflow of funds into the savings 
banks during the year ended January 1964 went into housing loans, which totalled 


ws ; £451m. at the end of the period. 
ey As a proportion of total assets housing and other loans have gradually 
Bes increased from 18 percent. in January 1960 to 22 percent. in 1964, and holdings 


of local and semi-Governmental securities from 17 to 20 percent., with a corres- 
ponding relative decline for Commonwealth Government securities from 51 to 43 
> percent. 


SAVINGS BANKS 


1961/2 | 1962/3 | 1963/4 + January to January 


g£ eae! n Percent.Increase in Year 
594 596 663; 566) a3 | 795, 900 1 Day | 1203) 1320] 
Other States O57 10594 yep: 1363 | BEA del i 
“1651 853 30 


Meuse or a Ll tea 


ASSETS WITHIN AUSTRALIA 


al 


| 
| 
| 
‘ 
| DEPOSITS: New South Wales 


814: 821) 884! 8931 963} 979' 4.0 | 


Public Seouritiess:Comm./State 0.7 8.8 | 946 | 
Semi/Local | 331. 333| 397 402, 455} 460; 12.4 | 9.1 | 21.0 , 14.2) 

” | Advances: Housing 329: 329; 363) 365, 447| 451, 15.5 | 10.3 | 13.1 | 23.6! 
S Other | 27; 281 381 38 44 | 45: 12.7 | 10.1» 949 ; 17.0! 
s Cash and Other Assets 249: 246) 284 | 279, 329 | 5 Ue Oe Mr eee lon Zi 
»| Total Assets in Australia 01 1966'1977°2238 | 22578. 6.9 ' 6.1 | 12, Age 


° 
* 
\ 
» 
PS NEW SOUTH WALES GOVERNMENT ACCOUNTS 
+ Comparing the cight months ended February 1963 and 1964, receipts of the 
) Consolidated Revenue Fund rose by £12,lm, to £126.5m.,due mainly to increased 
of receipts from State taxes (up £6-5m. to £38.2m.) and Commonwealth General Grant 
. (up.£4.4m. to £61.28.) Expenditure for debt and departmental charges rose by 
a £10.2m. to £142.en, 
‘ The improved financial position of the railways increased the surplus 
on, working account (excluding debt charges) of the business undertakings from 
x &4,8m. in July—February 1961/2 and £9,3m. in 1962/3 to & to £13.8m. in 1963/45 and 
‘ it helped to reduce the overall deficit for the State accounts in this period 
from ‘about 212m. to £2m. Gross loan expenditure of £40m. for the eight months 
. of 1963/4 was about £2m. more than in 1962/3 or 1961/2. 
~ 
NEW SOUTH WALES GOVERNMENT ACCOUNTS — & million 
mi REVENUB i- July to February. i EXPENDITURE pee July to Februar 
| 1961/2) 1962/3 1963/4 | | 1961 1/2 (1962/3 1963/4 | 
gommonwealth Goneral G rant! 52.9) Silat “les | ‘Net Debt Charges 26. 0 29. of 31.9 
| State Taxation | 2On3t Slat. | S002 | Education, Health oy 6| 63. 91 66.0 | 
Other Governmental | 523s 8; 2563 26.5 | Other Departmental | 3 Li 44.3 
Total Consolidated Revenud, Tiep) an set 1eGe5 | Potainer above 123.6! 132.0] 142,2_| 
Bi ie eee 
Hiilways | 656.8! 59.2; 65.1 | Railways 5159 Si Sean 
Omibuses | 8.2! 8,2; 8,2 | Omibuses fo: Qui” Bol Beam 
Harbour Services 14.4; 4.65: 5.1 | Harbour Services | 8250 | 6 Oe ea 
Total Business | 6954|. 7s9) 78.4 | Total Business f 63.6. ‘62. 64.66 
TOTAL REVENUE | 1754: 186.3! 204.9 | 


6: 
TOTAL EXPENDITURE | 187.2) 194.6' 206.8 
3! a 


27. 
. RETAIL SALES OF GOODS X INSTALMENT CREDIT 
eng ag A A 


The value of retail sales, other than motor vehicles, petrol, etc., 
in New South Wales is estimated at £1,083m. for the year 1963, or 3 percent, 
more than in 1962; the rate of increase rose from about 23 percent. in the 
first half to cy percent. in the second half of the year. There was little 
changé over the year in the price level of the main types of goods traded at 
retail (food, clothing, consumer durables), but population rose at the rate 
of 2 pereent. pede 


The value of retail sales, other than the motor group, in Australia 
was £2,789m. or 4 percent. more than in 1962, while sales of motor vehicles, 
parts and petrol rose by 11 percent. to £1,003m. 


RETAIL SALES OF GOODS 


Excl.Motor Group / Motor Group i 
| N.S. Australia: Australia 


December Quagier 1962 296 | 204 
March : 1963 250 232 
June 1963 | 263 238 
September 1963 | 263 261 
December $563) 20T 272 
January 1964 | nea. Neds 


Year 1961 | 1,015 | 758 
1962 | 1,050 | 903 


196% .2,083. | 003 
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Retajl eredit by non—retail finance companies in 1963 rose beyond the 
previous peak levels of 1960, The amount financed by them in New South Wales 
in Deeember quarter reached the record figure of £33m., which compares with 
&29m, and £30m, jn the December quarters of 1962 and 1960. Details available 
for 4ustralia indicate that the main rise in 1962 and 1963 occurred in the 
Pinaneing of motor vehicle and plant sales, while finance of household goods 
remained well below the 1960 figure. The amount outstanding to non—-retail 
finance eompanies in Australia, which had fallen from £438m. at the end of 1960 
to £384m, a year later, reached £454. at the end of 1963 and an estimated £457m. 
in Febpuary 1964. To this mist be added the amount outstanding to retail firms 
whieh rose steadily from £202m. in December 1960 to £220m. in December 1962. 


INSTALMENT CREDIT FOR RETAIL SALES, & million — December Quarter 


| 1960! 1961 : 1962 | 1963 | 


} 


2 December Quarte | 


AMOYNT FINANCE), Non-Retajl Finance:- 
New South Wales All Types 


Australia: Motor Vehieles ete. 
Plant & Machinery 
Heusgehold & Personal Goods 


All Types 


BALANCES OUTSTANDING AT END OF PERIOD;— | 
New South Waless Non-—Retail Finance Businesses 17067 | 155.0 


dugtralia: Non—-Retail Finance Businesses 438.1 | 380.7 
Retail Businesses 


Austratias TaOM tec 


SYDNEY STOCK EXCHANGE 


The strong upward trend of the past six months in share prices at the 
Sydney Stock Exchange came to a halt early in March, and later that month, prices 
steadied at a level slightly below the previous peak. The Industrial Shares 
Index (1936/8 = 100) rose from a high point of 375 in December 1963 to 395 at the 
end of Fekruary 1964, fell to 386 by the middle of March and remained around 388 
in the third week of that month. 
LRE eH INDEX — 6 = Sydney Stock Exchange 
19 6 0 a) ayeail EON 6u2 9 6 3 1963 1964 1964 
March Feb. March P 
Peak of Peried pf eet 340(June) 346(Feb.) 375(Dec.) 324 395 395 
Low of Period 287(Nov. so7tTan.§ 295(Oct.) 314(Jan.) 319 383 386 


28, 
NATIONAL INCOME & EXPENDITURE - Australia 


Compared with the corresponding periods of the preceding year Australian 
Gross Natiohal Product rose by 8 percent. in the year 1962~63 and by 9 percent. in 
the September and December quarters of 1963. The total of £2402m. in the December 
quarter 1963 was £189m. greater than in the corresponding quarter of 1962, while 
Gross National Expenditure rose only by £106m. to £232lm. Exports increased by 
£90m. to &404m. between the December quarters of 1962 and 1963, and were a major 
factor in the expansion of National Product, while imports rose only by &7m. to 
£323m. 


Of the principal components of Gross National Product, wages and salaries 
at £1118m. in December quarter 1963 were 8 percent. higher than a year earlier, as 
compared with increases at the annual rate of 6 percent. in the year 1962-63 and 
‘‘ 7 percent. in September quarter 1963. A major rise in returns from wool and 
agricultural produce in 1963 as compared with 1962 is reflected in the income of 


= unincorporated farms which rose by over 50 percent. in the June and September 
quarters and 15 percent. in December quarter. By way of contrast there was a 
much slower rise in the operating surplus of other enterprises (9 and 6 percent. 
in the September and Decomber quarters 1963). 

¢ 


On the expenditure side, the largest item, personal expenditure (other 
° than cars), at £1308m. in December quarter 1963 was 5 percent. higher than a year 
earlier; expenditure on electrical goods and other household durables increased 
only at the rate of 2 percent., but there were larger rises for rent, food, drink, 
clothing and other goods. Increases of 10 percent. or more were also recorded 
¥ for personal expenditure on new cars, current and capital spending by public 
authorities (defence, roads, education, hospitals) and in capital spending by 
public enterprises. The seasonal rise in agricultural stocks during December 
. quarter 1963 was less than in 1962 due to more rapid disposal of wheat. 


NATIONAL PRODUCT AND NATIONAL EXPENDITURE - Australia 
QUARTERLY TOTALS, &m. PERCENT .RISE OVER PREVIOUS YEAR | 


| 1961 ~ SS ae | Tone. 3 1962 1-397 6c | 
i Sept. 


Dec. Dec, jiSepte :Dec. Dec. Max. i June iSept.: Dec. | 


Wen. Galarics;Supplencnts | oT 971 | 1033 |1037 |1118 567 | 547 | Be | 6,8 | 8.2 | 
Wnoome of Farms (unincorp.) | 257| 97 | 297 | 147 | 343 1546 [2260 [5769 j 5145 15.2 
ther Firms Oper'g Surplus | 621 642 610. 1687 |= Tierieed) 11009 | adh Be. | (Gat 
Indirect Taxes (less Subs.) | 189} 187_| 207 | 205. | 224 9.5. 14 | 6.0] 966 | 807. 12 
+ GROSS NATIONAL PRODUCT | 2044 | 1897 | 2213 |2076 | 2402 8.3° 178.0 | 5eO eee | Sed | 
Sa a Seen Ooo aS OL 258.|- 9.5.4 5s0_| 202 
° | | { tee Pep oe ae ae | 
Net Current Expenditure: | | | | | 3 | | | 
®ersonal: New Cars oT 74] TT 87 | 88 36.0 |21.6 | 663 |1765 ee 
. Other Consumption | 1184/1135 | 1242 |1200 1308 4.9 | 4.1 | 4.2] 5.8 | 5.3 | 
Public Authorities f -196:! 169°]. 213° eee 24g B27 | 6.1.1 tes, owe 115.0 | 
Gross Fixed Capital Exp: | | | | | 
Private: Dwellings 71; 80 81 | 88 89 14.1 11.0 | 369 {10.0 | 9.9 | 
Other Building | 58) 69) 8b 67 | Ti ay.2 | 5.5.] 4094 20a) | aca a 
+ Other Private Cap. | 140] 147 | 164 | 159 | 171, 17.1 {22.0 |15.3 | 7.2 | 4.3 | 
» Publicsiuthorities & Ent. | 162{ 148 | 169 | 156 | 190) 4.3 | 2.7 111.7 | 5.4 [12.4 | 
Other Items x Led) 26 | 200. roses =) ek oe | 
YGROSS NATIONAL EXPENDITURE | 1978/1958 | 2215 |2059 |2328) 12.0. |:9.6 | Ge6 ke See | eae at 
PE POT Se ceecmenedennSlO| 262 | 314 | 356 | 404) 263 | 206 | 50413509 128.7 
NATIONAL TURNOVER | 2288 | 2220 | 2529 12415 12725) 10.5 825. 4 603.) 890s | Ten 
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é x Stock Changes, Expenditure by Financial Interprises, Discrepancies. 
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eb Rie det 8 RURAL INDUSTRIES 


THE SEBASON -— _ New South Wales (See also graph pe 31) 


Except for the North Coast rainfall in most parts of the State during 
February 1964 was around one inch or less and well below the seasonal average. 
Comparatively dry weather has prevailed in inland areas throughout the summers 
but, except for the Fay West, seasonal conditions have been very satisfactory - 
with water supplies, stock and pastures described as fair to good and with 


favourable weather for shearing and crop preparations. Conditions are 
deteriorating in the Far West but elsewhere the outlook is satisfactory provided 


sufficient early autumn rains follow. On the Coast comparatively dry weather 
in the South is affecting pastures while abundant rain in the North has madefor a 


good season. 


RAINFALL INDEX ~ New South Wales, "Normal Rainfall" for each Period = 100 


li j 
| it 


SHEEP DIstRicts || WHEAT DISTRICTS | COASTAL DAIRYING 
he Ce Woe W | Petal! ONC i Seta aN C 5 


WSs-Sept. | 73} 115/115 1-72 | | | 105 } 79 }141 | 143 
Oet. 69} 99! 108 | | | | 106 |} 93/116 | 73 
Nov. 126] 86) 77 | | | 79 |} 161 ;142 | 120 


° 12 ae 
Dee a } D 
Year 


1964—-Jan. 


W. Western. 

Preliminary estimates for the State wheat crop in 1963-64 indicate that 
the area sown to grain at 5m. acres was about the same as last season but that it 
yielded.a record average of about 24 bus. per acre, thus producing a record crop 
of 122ms buss This compares with the previous peak of 109m. bus., reached in 
1962463 and is about twice the average for earlier post—war seasons. 


DALRY ING 


Vholemilk production in New South Wales in January 1964 at 37m. gall: 
was near the average of that month.in recent years, Production for the seven 
months ended January at 209m. gall. in 1963-64 was 6m. galls, more than in 1962— 
63 but 15m. gall. less than in 1961-62 or 1959-60. 


New South Wales - Seven Months ended January ~ Million Gallons 


September Quarter | | 642% “68,6 | 65.0 
December Quarter 524 115.0 94.8 114.3 99-7 
Month of January | 3tee | 37-4 | 3365 40.7 


July to Januar 2 | | 204.1 | 202 


Dairy production in the six months ended December was higher in 1963 
than in 1962 in all States and also compared well with corresponding periods of 
earlier years. The Australian total of 867m. gall. in the 1963 period was 10m, 
gall. more than the previous peak figures of 857m. gall. reached in the six months 
of 1962 and 1961. ‘The increase over the two years has been used for greater 
produetion of butter(122,000 tons in July—Dec.1963)and domestic usage of fresh milk. 
PRODUCTION & USE OF WHOLEMILK — Australie — Six Months ended December — Mill.Gallons 


J OF 9a Or Oo ela OnG 2 9.0 es 
AUSTRALIA: Butter, Factory and Farm 505.5 
Cheese 
Preserved Milk Products 
Other (mainly domestic) Use 


New South Waless Total 
Vietoria A 
Queensland 
Other States u 


1! 


30. 


WOOL (See also graph p. 31) 


First—hand deliveries of wool into New South Wales stores (excluding 
Albury) at 1.25m. bales for the eight months ended February 1964 were 7 percent. 
greater than in this period of 196263 and near the average of earlier seasons. 
Usually about four-fifths of the season's clip is in store by the end of February. 
With accelerated sales schedules and prices the best since 1956-57 sales proceeds 
for the eight months rose from between £70m. to £90m. in recent seasons to £109m. 
ip! in 1963-64, 


WOOL STORES - Sydney, Newcastle and Goulburn - July to February 
| . 1958/9 | 1959/60 11960/1'1961/2! 1962/3! 1963/4 | 
«| First-Hand Deliveries 000 Bales! 1293 | 1392; 1236! 1209 | 1180; 1254 | 
é Percent. of Year's Total 


| | 198 | = 826, 81%, 7968 | 78H , 
| Total Receipts (incl.Carryover) 000 Bales | | 1470 | 1334; 1281 ! 1264 | 1340 
| Disposals i | ___ 1087 | 2213} Liel) 1204 | ga.) Leg 


“ Balance in Store, Ind of February ss 26 L 251 L 213} TG. - £30. tar 
a Value of Sales in Eight Months &million 


Continuing strong buying competition at wool.sales held in February 1964 
raised the average pri¢e (on a fulleclip basis) per lb. greasy from 72d. in 
e November 1963 and January 1964 to 73d. in February which is the highest price since 
the opening of the 1957—58 season. It is estimated that compared with rates 
ruling twelve months ago medium and fine wools have increased by about 15 percent. 


oy and coarser types by between 20 and 25 percent. 
’ 
WOOL PRICE,NSW,Pence per lbsgreasy + Manthly Index based on Composition of Year's Clip 
Season , September | October | November | December | January February) June iSeason 
PureoT | 560 | 1380 | TsO | 78,0 | 79.0 | 8140 | 7940 | 80.5 
1960-61 | 48.5 Malo eOr i. “500%. 495 50.0 Bes02 | 56450, 14) 5149 | 
1961-62 | ) 5560. |. 5500 | 5486 | 
1962-63 | | 65.0 | 5905 
~| 1963-64 | 
< P,. Preliminary 
» 
4 
e Wool deliveries in tho eight months ended February were higher in 1963- 
q 64 than in 1962-63 in all States, and the Australian total increased by 5 percent. 


to 4.2m. bales which was the highest since 1959-60, and the sales volume was also 
‘ exceptionally high. The averago price realised per bale of greasy wool sold 
A reached £92 (72d. per 1b. greasy), and total proceeds for the eight months at 


" &324m, exceeded £300m. for the first time since 1956-57. 
4 
’ WOOL — Australia — Bight Months ended Februar 1957 1960 1961 1962 1963 1964 
Received by Brokers 000 Bales 4,127 4,241 4,046 4,112 3,863 4,154 
Sold by Brokers 000 Bales 3,080 3,370 3,189 3,362 3,410 3,523 
= Total Value of Sales & million 304 252 206 236 252 324: 
€ Average Value per bale of greasy wool & 99 75 64 70 74 92 


@ Average Weight per bale of greasy wool lbs. 296 301 303 307 305 307 
Average Value per lb. of greasy wool peice SOG... “594 Go 580" s D409 it 'S0 eceeee 


